
BOROUGH OF MAYWOOD 
 
Notice is hereby given that the following ordinance was passed on second and final reading and 
adopted by the Mayor and Council of the Borough of Maywood, County of Bergen, State of New 
Jersey on Tuesday, June 9, 2026. 
 

ORDINANCE #6-26 
CALENDAR YEAR 2026 

ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION LIMITS 
AND TO ESTABLISH A CAP BANK 

 (N.J.S.A. 40A: 4-45.14) 
 
Barbara L. Dispoto, RMC/CMC 
Borough Clerk 
 

Summary: Maywood Borough Ordinance #6-26 (2026 Budget Cap) 

What it does: Allows the Borough of Maywood (Bergen County, NJ) to increase its 2026 
municipal budget by the maximum permitted 3.5%, rather than being held to the default 1.50% 
cap. 

Key figures: 

 Default cap increase allowed: 1.50% 
 Authorized increase: 3.50% = $501,803.47 
 The extra 1.50% beyond the default = $215,058.63 

Why: The Borough Council determined the larger increase is necessary to protect the health, 
safety, and welfare of residents. 

Cap Bank provision: Any portion of the authorized 3.5% increase that isn't actually used in the 
2026 budget can be "banked" and applied in either of the next two years (2027 or 2028). 

Administrative requirements: Certified copies must be filed with the NJ Division of Local 
Government Services within 5 days of both introduction and adoption. 

The ordinance in full can be read at the following link: 
 

https://www.maywoodnj.com/vertical/sites/%7B3F816141-7A2D-4412-8A8D-
6C5C2C1C1341%7D/uploads/06-26_Cap_Bank_-_As_Adopted.pdf 

 
 
Barbara L. Dispoto, RMC/CMC 
Borough Clerk 
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